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In Global Imbalances and the Lessons of Bretton Woods, Barry Eichengreen takes issue with the argument
that today's international financial system is largely analogous to the Bretton Woods System of the period
1958 to 1973. Then, as now, it has been argued, the United States ran balance of payment deficits, provided
international reserves to other countries, and acted as export market of last resort for the rest of the world.
Then, as now, the story continues, other countries were reluctant to revalue their currencies for fear of seeing
their export-led growth slow and suffering capital losses on their foreign reserves. Eichengreen argues in
response that the power of historical analogy lies not just in finding parallels but in highlighting differences,
and he finds important differences in the structure of the world economy today. Such differences, he
concludes, mean that the current constellation of exchange rates and payments imbalances is unlikely to last
as long as the original Bretton Woods System.

Two of the most salient differences are the twin deficits and low savings rate of the United States, which do
not augur well for the sustainability of the country's international position. Such differences, he concludes,
mean that the current constellation of exchange rates and payments imbalances is unlikely to last as long as
the original Bretton Woods System. After identifying these differences, Eichengreen looks in detail at the
Gold Pool, the mechanism through which European central banks sought to support the dollar in the 1960s.
He shows that the Pool was fragile and short lived, which does not bode well for collective efforts on the part
of Asian central banks to restrain reserve diversification and support the dollar today. He studies Japan's exit
from its dollar peg in 1971, drawing lessons for China's transition to greater exchange rate flexibility. And he
considers the history of reserve currency competition, asking if it has lessons for whether the dollar is
destined to lose its standing as preeminent international currency to the euro or even the Chinese renminbi.
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From reader reviews:

Gail Kernan:

Book is to be different for every grade. Book for children until eventually adult are different content. We all
know that that book is very important for all of us. The book Global Imbalances and the Lessons of Bretton
Woods (Cairoli Lectures) was making you to know about other know-how and of course you can take more
information. It is rather advantages for you. The guide Global Imbalances and the Lessons of Bretton Woods
(Cairoli Lectures) is not only giving you more new information but also for being your friend when you
really feel bored. You can spend your spend time to read your e-book. Try to make relationship using the
book Global Imbalances and the Lessons of Bretton Woods (Cairoli Lectures). You never sense lose out for
everything in case you read some books.

Deborah Rinehart:

People live in this new day of lifestyle always attempt to and must have the spare time or they will get lot of
stress from both daily life and work. So , when we ask do people have time, we will say absolutely without a
doubt. People is human not really a robot. Then we consult again, what kind of activity are you experiencing
when the spare time coming to you actually of course your answer may unlimited right. Then do you try this
one, reading ebooks. It can be your alternative inside spending your spare time, the particular book you have
read is Global Imbalances and the Lessons of Bretton Woods (Cairoli Lectures).

Nancy Jones:

You can obtain this Global Imbalances and the Lessons of Bretton Woods (Cairoli Lectures) by browse the
bookstore or Mall. Simply viewing or reviewing it may to be your solve trouble if you get difficulties for
your knowledge. Kinds of this reserve are various. Not only by simply written or printed but in addition can
you enjoy this book by e-book. In the modern era such as now, you just looking from your mobile phone and
searching what their problem. Right now, choose your own personal ways to get more information about
your publication. It is most important to arrange yourself to make your knowledge are still up-date. Let's try
to choose proper ways for you.

Anna Bailey:

Reading a book make you to get more knowledge as a result. You can take knowledge and information from
the book. Book is composed or printed or highlighted from each source that will filled update of news. With
this modern era like currently, many ways to get information are available for you actually. From media
social just like newspaper, magazines, science reserve, encyclopedia, reference book, new and comic. You
can add your understanding by that book. Are you hip to spend your spare time to open your book? Or just in
search of the Global Imbalances and the Lessons of Bretton Woods (Cairoli Lectures) when you required it?
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