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 Now in paperback-an inside look at Countrywide Home Loans and the mortgage crisis, from a former
mortgage lender executive.

In July 2004, Adam Michaelson attended a high-level meeting at Countrywide Financial headquarters about
a new loan product that would allow borrowers to pay less than their minimum monthly payment. The
"finance jocks" believed that the booming housing market would only get bigger, supporting homeowners in
a cycle of borrowing against their houses and refinancing later. They were wrong. And when the bottom
dropped out, Countrywide suffered the consequences-as did millions of Americans.

With an insider's knowledge and thorough reporting on the impact on American families and the ripple
effects on the economy, Michaelson examines the marketing of a mirage and the bad business decisions that
destroyed a company, confronts the ethical questions that have arisen in the wake of the foreclosure crisis,
and offers creative proposals to prevent such a meltdown from ever happening again.
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From reader reviews:

Lisa Marsh:

Often the book The Foreclosure of America: Life Inside Countrywide Home Loans and the Selling of the
American Dream will bring you to the new experience of reading the book. The author style to explain the
idea is very unique. In the event you try to find new book to learn, this book very suited to you. The book
The Foreclosure of America: Life Inside Countrywide Home Loans and the Selling of the American Dream
is much recommended to you to study. You can also get the e-book through the official web site, so you can
quicker to read the book.

Margaretta Lee:

People live in this new day time of lifestyle always try to and must have the spare time or they will get large
amount of stress from both day to day life and work. So , when we ask do people have free time, we will say
absolutely without a doubt. People is human not really a huge robot. Then we inquire again, what kind of
activity have you got when the spare time coming to anyone of course your answer will probably unlimited
right. Then do you ever try this one, reading ebooks. It can be your alternative in spending your spare time,
the book you have read is actually The Foreclosure of America: Life Inside Countrywide Home Loans and
the Selling of the American Dream.

Ronald Johnson:

You may get this The Foreclosure of America: Life Inside Countrywide Home Loans and the Selling of the
American Dream by browse the bookstore or Mall. Just viewing or reviewing it could to be your solve
problem if you get difficulties for the knowledge. Kinds of this book are various. Not only through written or
printed but also can you enjoy this book simply by e-book. In the modern era such as now, you just looking
from your mobile phone and searching what your problem. Right now, choose your own personal ways to
get more information about your publication. It is most important to arrange you to ultimately make your
knowledge are still up-date. Let's try to choose appropriate ways for you.

Edward Franco:

Publication is one of source of understanding. We can add our know-how from it. Not only for students but
in addition native or citizen want book to know the change information of year to be able to year. As we
know those publications have many advantages. Beside we all add our knowledge, could also bring us to
around the world. By book The Foreclosure of America: Life Inside Countrywide Home Loans and the
Selling of the American Dream we can have more advantage. Don't you to definitely be creative people? To
become creative person must prefer to read a book. Merely choose the best book that suitable with your aim.
Don't end up being doubt to change your life with this book The Foreclosure of America: Life Inside
Countrywide Home Loans and the Selling of the American Dream. You can more appealing than now.
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