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A tour de force of historical reportage, America’s Bank illuminates the tumultuous era and remarkable
personalities that spurred the unlikely birth of America’s modern central bank, the Federal Reserve. Today,
the Fed is the bedrock of the financial landscape, yet the fight to create it was so protracted and divisive that
it seems a small miracle that it was ever established.

For nearly a century, America, alone among developed nations, refused to consider any central or organizing
agency in its financial system. Americans’ mistrust of big government and of big banks—a legacy of the
country’s Jeffersonian, small-government traditions—was so widespread that modernizing reform was
deemed impossible. Each bank was left to stand on its own, with no central reserve or lender of last resort.
The real-world consequences of this chaotic and provincial system were frequent financial panics, bank runs,
money shortages, and depressions. By the first decade of the twentieth century, it had become plain that the
outmoded banking system was ill equipped to finance America’s burgeoning industry. But political will for
reform was lacking. It took an economic meltdown, a high-level tour of Europe, and—improbably—a
conspiratorial effort by vilified captains of Wall Street to overcome popular resistance. Finally, in 1913,
Congress conceived a federalist and quintessentially American solution to the conflict that had divided
bankers, farmers, populists, and ordinary Americans, and enacted the landmark Federal Reserve Act.

Roger Lowenstein—acclaimed financial journalist and bestselling author of When Genius Failed and The
End of Wall Street—tells the drama-laden story of how America created the Federal Reserve, thereby taking
its first steps onto the world stage as a global financial power. America’s Bank showcases Lowenstein at his
very finest: illuminating complex financial and political issues with striking clarity, infusing the debates of
our past with all the gripping immediacy of today, and painting unforgettable portraits of Gilded Age
bankers, presidents, and politicians.

Lowenstein focuses on the four men at the heart of the struggle to create the Federal Reserve. These were
Paul Warburg, a refined, German-born financier, recently relocated to New York, who was horrified by the
primitive condition of America’s finances; Rhode Island’s Nelson W. Aldrich, the reigning power broker in
the U.S. Senate and an archetypal Gilded Age legislator; Carter Glass, the ambitious, if then little-known,
Virginia congressman who chaired the House Banking Committee at a crucial moment of political transition;
and President Woodrow Wilson, the academician-turned-progressive-politician who forced Glass to
reconcile his deep-seated differences with bankers and accept the principle (anathema to southern
Democrats) of federal control. Weaving together a raucous era in American politics with a storied financial
crisis and intrigue at the highest levels of Washington and Wall Street, Lowenstein brings the beginnings of
one of the country’s most crucial institutions to vivid and unforgettable life. Readers of this gripping
historical narrative will wonder whether they’re reading about one hundred years ago or the still-seething
conflicts that mark our discussions of banking and politics today. 

From the Hardcover edition.
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From reader reviews:

Melissa Hopkins:

Within other case, little folks like to read book America's Bank: The Epic Struggle to Create the Federal
Reserve. You can choose the best book if you love reading a book. Provided that we know about how is
important a new book America's Bank: The Epic Struggle to Create the Federal Reserve. You can add know-
how and of course you can around the world with a book. Absolutely right, due to the fact from book you
can understand everything! From your country till foreign or abroad you will end up known. About simple
point until wonderful thing it is possible to know that. In this era, we are able to open a book or searching by
internet product. It is called e-book. You should use it when you feel bored stiff to go to the library. Let's
examine.

Lester Jaworski:

Often the book America's Bank: The Epic Struggle to Create the Federal Reserve will bring someone to the
new experience of reading a book. The author style to elucidate the idea is very unique. Should you try to
find new book you just read, this book very acceptable to you. The book America's Bank: The Epic Struggle
to Create the Federal Reserve is much recommended to you to see. You can also get the e-book through the
official web site, so you can easier to read the book.

Frank Ouellette:

Do you have something that you prefer such as book? The reserve lovers usually prefer to choose book like
comic, limited story and the biggest one is novel. Now, why not hoping America's Bank: The Epic Struggle
to Create the Federal Reserve that give your satisfaction preference will be satisfied simply by reading this
book. Reading routine all over the world can be said as the way for people to know world much better then
how they react towards the world. It can't be explained constantly that reading addiction only for the geeky
person but for all of you who wants to end up being success person. So , for every you who want to start
reading as your good habit, it is possible to pick America's Bank: The Epic Struggle to Create the Federal
Reserve become your personal starter.

Terry Palladino:

Reading a e-book make you to get more knowledge from this. You can take knowledge and information
originating from a book. Book is published or printed or highlighted from each source which filled update of
news. Within this modern era like now, many ways to get information are available for a person. From media
social similar to newspaper, magazines, science reserve, encyclopedia, reference book, new and comic. You
can add your understanding by that book. Ready to spend your spare time to open your book? Or just seeking
the America's Bank: The Epic Struggle to Create the Federal Reserve when you needed it?
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