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A review of the headlines of the past decade seems to show that disasters are often part of capitalist systems:
the high-tech bubble, the Enron fraud, the Madoff Ponzi scheme, the great housing bubble, massive lay-offs,
and a widening income gap. Disenchantment with the market economy has reached the point that many even
question capitalism itself.

Allan H. Meltzer disagrees, passionately and persuasively. Drawing on deep expertise as a financial historian
and authority on economic theory, he provides a resounding answer to the question, "why capitalism?" Only
capitalism, he writes, maximizes both growth and individual freedom. Unlike socialism, capitalism is
adaptive, not rigid--private ownership of the means of production flourishes wherever it takes root,
regardless of culture. Laws intended to tamper with its fundamental dynamics, such as those that redistribute
wealth, fail. European countries boasting extensive welfare programs have not surpassed the more market-
oriented United States. Capitalism does require a strong legal framework, Meltzer writes, and it does not
solve all problems efficiently. But he finds that its problems stem from universal human weaknesses--such as
dishonesty, venality, and expediency--which are not specific to capitalism. Along the way, he systematically
analyzes the role of government, positing that regulations are static, but markets are dynamic, usually
seeking ways to skirt the rules. Regulation is socially useful if it brings private costs into line with social
costs (for example, the cost of taxes to hire policemen compared to that of the impact of rampant crime); if it
doesn't, regulation simply invites circumvention.

Vigorously argued, sweeping in scope, Why Capitalism? reminds us of the fundamental vitality of the one
economic system that has survived every challenge, and risen to dominate the globe.
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From reader reviews:

Melvin Robinson:

Book is written, printed, or created for everything. You can learn everything you want by a e-book. Book has
a different type. As it is known to us that book is important point to bring us around the world. Alongside
that you can your reading talent was fluently. A reserve Why Capitalism? will make you to possibly be
smarter. You can feel considerably more confidence if you can know about every little thing. But some of
you think in which open or reading any book make you bored. It is not necessarily make you fun. Why they
could be thought like that? Have you in search of best book or acceptable book with you?

Rosemary Robinson:

Reading a publication tends to be new life style within this era globalization. With looking at you can get a
lot of information that will give you benefit in your life. Together with book everyone in this world can
easily share their idea. Textbooks can also inspire a lot of people. Many author can inspire their very own
reader with their story or maybe their experience. Not only the story that share in the books. But also they
write about advantage about something that you need case in point. How to get the good score toefl, or how
to teach your kids, there are many kinds of book that exist now. The authors nowadays always try to improve
their proficiency in writing, they also doing some exploration before they write with their book. One of them
is this Why Capitalism?.

Jeffrey Channell:

Are you kind of busy person, only have 10 or even 15 minute in your morning to upgrading your mind
proficiency or thinking skill actually analytical thinking? Then you are having problem with the book in
comparison with can satisfy your short time to read it because all of this time you only find reserve that need
more time to be examine. Why Capitalism? can be your answer given it can be read by you who have those
short free time problems.

Roman Morris:

Book is one of source of expertise. We can add our know-how from it. Not only for students but also native
or citizen will need book to know the upgrade information of year for you to year. As we know those ebooks
have many advantages. Beside we add our knowledge, also can bring us to around the world. From the book
Why Capitalism? we can consider more advantage. Don't someone to be creative people? Being creative
person must prefer to read a book. Simply choose the best book that ideal with your aim. Don't end up being
doubt to change your life at this book Why Capitalism?. You can more desirable than now.
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